
Present Time for Head of l-'very
Government to Inspire

onfklcncc.

BRINK OF TRADE REACTION

Staggering Amounts of Capital
Destroyed by Sueee^sion

<">1 Costly Wars.

nv n. r. nmnr.«.
Nr v Ye k. Xovi-'.'l'fr ; i mulor-

sl.ind that Prosklont Wilson and his

more responsible :v::hive had
their i-vts opon( 1 to 11 <«» <1 Ibaato ilnan-
tnl . rj«1 inOurtrial o »: '1:0:1s now pre-

vailing throughout th<» w.irlil ll's
nwssano to Congress two wtcks from
now may. consequently, be enuched in

'.off harsh terms than ha:> boon feared.
Of it trut'i tl;o presont r.o time

for tho head of any government to

strike ruthlessly at his country s busi¬
ness. It is pre-eminently a time for
constructive lather than destructive
action, a ttme fur lending encourace-
inent. rather than fostering dlscour-
aRiiiicnt, a tiino to rally and Inspire
»i niidcnco rather thin fun distrust.
Perhaps tho Washington adminlslra-jtion has been too intently engrossed

111 Its own affairs, and its jelations with
Mcxho to study wlint is happening'
abroad. l<'t inn assure our statesmen
that all is far from well financially I
nn-1 commercially In fon i^jn natloi s.
There If not one important count-y!

071 the face of tho carta that is not
to-day confronted with serious icono-
mic difficulties.
That is a sweeping statement. But

it is a true statement, as investigation
will convitue our legislative authori
1 iCS.
Tho oi.o broad underlying reason Is

that sta.-'gcrln;- amounts of capital,
liavo been destroyed l>y a succession'
r! moat . t iy \vai> wa rs in the

iont, wars in Southeastern lluropo,
warn in the X.. v. World. Depression is
th'e Inevitable aftermath of modern
wa 11 . re

T1 unro'is-' !onaM-> upbuilding of
rmaments. to. )\ nations now at

poai e Is a severe tax lipon tho world's!
.solvency.and all hope ol' an early ro-j
turn to sobriety has boon dissipated'
by (Jerniai j"'s I'lnphati n fusud t. en-
torti'.in '" 1 at Itritain's prt posal t call
at 1c sT it -.try bait in battleship
build,ng
Wo to- i'ty e\e- indust: lal roun-

try on the brink of trade reaction, af-!
tor a perio'l of almost universal ac¬
tivity. How far things will fall back
anii'-t bo fo-eseen. V.ut. taking into

consideration tho colossal annihilation I
of wealth wit hi r. tho last few years,
the. unparalleled burdens imposed up¬
on mankind by military programs,
' he extravagant unrestrained expen-
'lit iros of State: 1111111 ioipalitios and
individuals fot unjna.ductive purposes,
the piol ablllties are that the recession
will i oi 1... slight, to say the least.

Grout I'rrlili'iiiN of liny,
The 1* nit oil States, more iver. tins In

adoption ] 1 ioms and uncertainties
peculiarly her own

I.caving :li' Mexican crisis out of
tho reckoning. s it promises to be
bandied "vvi11 a:: tIk spill'.ne of Anierl-
can blood And^iio spending of hundreds
of millif t-s of American money, wo in
tai < ountr- (ivo ti> ..v.'twnn
first.Widespread 1 calif;: !... nt of
or industries following the enactment

of a tariff law vi-ry drastic in many
options. The effect of this realign-

lent, instead of having boon spent
nd "discounted." has roarer begun t««

be felt. .

.v . ..rorond rh;\ ij';ins*<ion from our
pro.-ent to a l ew b:;nkii 1; system will
be extretnelv difficult !.« accomplish
without throwinR our cro<lit machinery
out f pear for a moment and a
i.eartlot)-. '.,r .von tho briefest s;¦:iof
.in" inicbt precipitate appalling dls-

! stor. Vlie heartiest 00-1 |>ei atlon bo-
t wo.-.n the povernment ami tho banks
will 1.0 riee«:s a.r> t-» insure smooth
workinc during tho eritlcal period
Third. Oui goveri;". * t has boon

w.-miMfe' :. r fii c 11" j 11 m* : 11! o t at'd <ai'
''a 1 1s nervous lest the next f-.esslon nt
t'ongrrss turn new batto>ies' upon It
'1 tter'es oaloulaUrd to driv«j investors
iin'ier c over nt any cost to them-
m 1\ OS.

l-"ourth- The r.illrrads coveting tho'
llesiorn half of the coi.tiiHT! are ba.t.-
tliiiU ( r succor In tiie form of a f
per <.< t t advance in f;< irVt lates, arnl
if tlicy arc *b f, atori cj,< ;;»ny now
J1. a t wave bills have :¦ c a hi b»-en In-
<.1 eased- tliclr jdight will ) disturbing
to general business, and they will bo
in an 4«ntbarrassl»;g position v. en
<'idiped to apply f"t new -apital. soe-
ing they h;tv. cast doub's u; n their
ability to make ends n.oet if not
granted relief

fifth Investors refuse to ex hamre
bard cash lor certlficntos of tbf- aver¬
age American railr ad . industrial
1 orporn J Ion

Sixth Failures already ruin,'
n»e likely to 1 ultiplj distrosslnulv
tni'lei any irrnn -t ir.'-e;;. and it t1 <

t inlminist ration runs arnuc k, the j r'os
pect in ti.is eontiO' tion cannot V>e rov

\ template'! without t. of,:.b;tl 'i..

ItedoemlnK l-'eiifiiroM.
"f'he be t features r>1 L-< i.e; |

lmtion aie that A:a<"-ri. s, j: j .

are not on a hltrh b vi 1. 1 measured by
tiiC income yield, that tb.ro ha. b'orj
no overapeculation !i father sto-ks < r

merchandise ti.at the -.untiv is nf.t
choked with unsold t-or,o. that bank¬
ers have been hlive t<. the neeessit>
for ilcll control Of r .. ;]!.- th- t < I
foreign trade balanee has f!lV
ot abba that v.e are in p» -:'ion i,
import any needfd nold, and that t'e
otitput of new securities )-. to
I inn evtenl. '111 t lb .!

'J he failure of the bririkiir fan- r

II b- IIollin« f'n. ha«l no l^i trr- ,'.ta!
:<anee. nlthougb it i:
of lure v.tim certain f.thei ger.tVi-1, but
bloo<llr-ss hf.usa h- intori,,-,t |
<U.tr,e«tic.ivill diof dry rot At \ fi

OPEN AS AC^O,"N"r WIT 12
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A NCI I & CO.
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Kansas City So. com..
300 I.ebiHli ValleylilKKett and Myers, comliiKRott j»ml Myers. pfilRorillard Tobacco, com.I .ori Hard Tolmceo, pfil.Rouisvillo null Nnshville1.200 Mexican Petroleum ....100 M inmi CopperMo.. Kan. and Texas...5.7O0 Missouri Pacific

National Risouit
2.400 Now Haven
300 Now York Central

Out. and WesternNorfolk and Western...200 Northern Pacific
.'.00 Pacific Mail

1,1 on Pennsylvania '

300 People's Has
P- C. atui Si. L,., com
Plttsburfih Coal, com..Pressed Steel t.'arlty. Steel Spring, com..S. 1 oO Ke;uling

200 Itepubllc Iron and Stre!
Republic I. and S., pfd.

200 Rock Island
300 Rock Island, pfil

Seaboard Air lane, com
100 Seaboard Air Line, pfd.

St. Ijouls-Soutliw., com
Sloss-Sheffiehl

1.100 Southern Pacific
100 Southern Railway

Southern Railway, pfd.
Standard Oil of N. Y . . .

Texas Pacific
3,900 I'nion Pacific

r. s. Cast Iron Pipe, com
1 ,"i00 I'nitod Ciiyar Stores...
200 I'nitod States Rubber..

1 2.200 1 "nitod States Steel....
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Va.-CiU". Ch« tnical. pfd.Va. lty. and Power, com
\'a. lty. ami Power, pfdWabash
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lays). 1.472.000 shar« s

tlier substantial shrinkage in market
values* wouM probably hasten the de-
tni.-e of a unrulier of such linns.
The ilnan ;i 1 straits of the antonio- jiiile indnstr> have ho n worse than re¬

vealed to the public, ami It Is by no
nu ins certain that wreckage will nor
come to t'.ie surface, Three years
from now halt our automobile concerns jwill probably have gone out of e>:is-
ii-nfo entirely. it will have been
mere I into the few sturdy orrcar.iza-
lions that occupy me lien!
The copper boom is weakening. The

steel industry is discharging thousands
<.:' men. Dhctric. brass railway equip-
.nent iiml ocompanies are also re-
iii!>'in:; forces <>r short eni np workinrr
hours. The New Haven K.tllroad will
probably cut i«s dividend to A per cent
.it next meeting.
Ami I hear that insiders fear

breakers lie ahead for anothei im¬
portant railroad- a more westerly,
one -not yet inentioneil in popular dis-
ctis-ian The fact:- may be available'
for i<;11> 11.-;. ti¦ >11 vt \ shortly.
Auvthiim in the shape of a stock

market boom at this Juncture is net
!<. >!;.. I tut. 1,'iiot; iio;is for most stocks,
nlthi.'tuh already offering tho investor
unusual oppoi [unities. may K" appre-'
< abl> lower lo'oic. i!u> ilecisive np-ward movement develops.

I'.ut if the tone of ]M i sident AVil.-on's
nu ssa . .» t«» i>ni: ress lie an agreeable
surprise t«. the l> i:.t lie Utl and liu*inc!<s
woi Id, and if the Interstate Commerce
«*«.n 11 i c s f ul tils i\|hflat ions hv al¬
lowing the l'astern railroads to ad-
\ancc f i» i lt 11 t rates, then America mayeasily lead the world's tlnancial centres'
in the i. covery in investment prices,whim hour d to romu sooner orlater

N>« > <. x I> November l-V 'I : iiilr.c In rtnrk.tivii- liuhl i lir«iif.-1i<>ut to-.lay':; :¦¦o-^ion, millIs nu- I . .< not i liHti'?"* wete only nutnj- .Mill.
Af;a f'.rtn opening th" nmiKet liecanta Iheavy, prill ¦.. 11 f:c:n 1. 1: 'if demand In-vest men1 i.uy.-s Iiej.i aloof. Speculator®worked will. .union, I.oiti)^ liiellti'i id takel!te lit- ir sld<> I .111"- of » of :-U P] »Oi' Int various Kiockn ouch as Missouri Piulflc.'.'v. Ill i. u:;d J.cIiIkIi Valley. I.¦.-!>.* wereMinall, howevwr, anil they were Inrgtiy tnttiln I

en Hi.- t. i, .. 11: <",| I tying. 1 .old r 1.\ til'.»}¦ wa< hear y throughout. New Havenmade nnother low rei-onl litThere v-.. m a r'-ii'rai deposition In av alt
. ..|opii'.*'i. The <1.1. v. alien of nn-swith tin liuluen. e on market values, withthe ex.-ej.Hull i./ further |.e:'tlmlltit' reportsfrom lhe steel triule. The Weekly Review

i f Y: atle . mid it lulls I eferr* .I to lessened outmerilul activity In various line?.
Tin tiarili f ta 1 emeiit the expoi'teilfii("i s-tiwl! - The;.- wii« an . -1 ii *. 1 >;ai-. in

tit¦: . » ' r .ore t Ii c;0 .« if I $7. '"0
w.i. ail.:. the .i:rpltt.». No <llfTieuIli"s
re i ...\ ami. Ipat'-.l it o.iniiet 11<. 11 v itli 1

. tit-, altlw- iltlt pr>-pa I a 1 Ions f.1-
1 li:. .ire*ii.'tit s titoilti." ut'-ii 11 - 'Mfetlrip In call ftinO.«.
<- iaa:l.<i was iri .-fi-ar with lienv-

'I i sot: .- u . :' ',:t. n i'-ufv. Total f ..'-v.
par \ .i 1 It.'. .' "I Ij'.ltc I Stnte.s 4 a I-
\.|||.-'.| I". .1 the tvcelt.T-.ta '.'.¦ of -tin v. -i".i Itirlu-1 inp: l.»-1 . \'.> Se.i' i.i All I lie ).re.'...ei|. i.'i s- ithert liailwa--. !'» r.nte.jStates Steel, K.
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t1.t11 .. l ;.. .
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a'.. I" i'Imk.i ion ;.j)S al. .art! Air l.ti.e pjo l"i H.- at. mi Ms I.iii.; ..tn W» 14ret ii I. I. !. .. 100 t ...i-- 1.. y tn 1^1 p'HANK A M- ri:f.'T .v., STOCK:
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Southern 1{ n v ti y i

.l.t i,. I I p.i-llwh v -

lie Stilt. :. Steel \ r. 1 r
'lilted ;,tatet. leK'.strri a . 'l.ld.I'nlled Staler n-i'luU-r" ls tlddi.. 'ill!' Slater 1 .tma 3' hid i
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COTTON MAKKETS.
N'< w York. November 17>.- Tlvio was ¦.on-

:ilerabl" realizing t-i the < niton market in-
1111% Offerings h ito well enough absorbed.
lio«f <>r, tn give t!i" iniirliet a stonily mi-
it- -lone. ami the i lo-e was steady at a net
<!..< :!i" of L.: |i'ilnts mi November. Ijlit. only

point; undei tin! filial figures of y.-icrdny
oik active months. Klimors that preliminary
Ti-tt'ii. i to Hi-* National tiiner.s' Association
Indicated that ginning fot th«* lust period
from November 1 to November 14 luul been
i.i." »»' bi-.t"s. ¦ >: rather less than i* fleeted
by tli" private report putlhhed yesterday,
inn-, have helped ih«* markot »ome«liiil In
()'... litt .¦ trailing. a*. oslng pi lies net* L' or

poll i.- tip from the lowest, llelntlvely r:i«-
P i Liverpool i able preceded the dosing
mi' / .. lii-r" iiit.i prb-es were l l point-
loV"B at t lie i losn. Thc-te was Home buying
l "Ironse- with tier man i-omiei tluii« «>- as
: :rt !».>.. covering . ¦ f licit:- ainl moderate slip¬
py rr from lm al bulls, tint after soinii early
irrigularlty |»ri. . i;:a-l>iully .i|;coil otT with
active mouths selling i.bout Sijiti points n*H
lower late 1 r. the morning. Ilevlews of th«
ilome.'fi kooiIs trail" i ndlcatcd a fair de-
n mil lor Immediate shipment at full prl

. a poor it . ii:.i %1 lot forward shipment-,
in :! is sat I thnt in some Instances the
11 are nidy t.i Riant . otnisfloiis for

tract.-. Kail 111 -or reports that a raw
ii .I'.-ilal stoi it, ulfti lent for three months
k Iremen t s. Is h>id by mills only In e\-

' pttObul l a.-»>.

Cotton futures closed steady:
Upon, High I.ow. f.'lo.-e

November .131*. 13.::. i3 .i n.e.'i
December 13.56 13.54 13. is 13.59

.lumiarv t:tn.ji; is si
February .. ..13.34 I"
M.treh 13.IT IS 37 13 H

\piii :a 13 33
M I 1S.T9 IX _T» 13 :tJuhi 13,:t:. 13.3')

July 1H.27 13.2" 13.13 13..'I
August 13.01 13.01 12.97 12.09
Spot cotton ouli-t. mlilil l'iu uplands. 13.EO

inb.iitng gillf. 110'..

New Orleans. November Ii Liquidation of
the lone Inteiest i-ver the weel:-i'iitl welshed
against pru-.-.s in the eotton market to-day.
No i e:i! we.ilcne. > wan brought about nnd
11:decline w.nt nion'-rate. Hears were no!
aggressive nml mad" no effort lo take th»
advantage the offering*. Irom the long side
gave th-m.
A feature was the run or that a prominent

private bureau was out with a prelimlnaiy
estimate of the amouiit f cotlon glnn»d tip
in ,Novetn 1,' 13 .if l uO hales. This w.i*
considered bullish, a? it was In line wi'h
thi- pre Ibt ion s of I..*:- c,.ns. r-. at I ve bull*.
1.' . it la-.-ed i.o fr-sh h.n itif: of on.-"-
i|U'l e. Tb.i- lii.irkf l opened steady. 1 point
>:;. to j.idnt down t'ables wile not ns
hlKh due. I.in I'-.i-r* v - re enotiKh buylni;
II! ler; in broken-' hands to put prl.-es l'i3
point; over y, tcrdiiv s eloi«o aroumi the
tir;.t all. This was the UIkIi of the morn-
Mir l-*en til I al-i.iit ilan. .. by He weather
map m.'. favoralde. : ralt:s t-nlni; report'd.1' t the outlo.ik was for unsettled weather
o\«r Sunday. I'rtvalo rabies ine: sa^eH from
1.1 "rjionl ? I that the market there had

dopres-srii by hedue selling. Selllnp- out
htiyern ill" earlier part of the week
the deriding IntUienee and prlees fell off

.,i til towurd n< .mi thi-y were 10 points under
th- !':.al iiuotatlons of yest« rdny. The lorn

,.. sternly at a . h>-> of T|* points. Spot
i o.:on i lo d ijui-i al i unchanged, mid-
dlliu:. 1" : -!. Sales "ii Ihe spot 1.015 bale*
a in' lo i'1'i.i < 'nt' .<n futures i1«:-m.
November, l:!'1. P' "fiber 13.17. .Innuarv,
1- March. IS '.7. May. lX.'S. July. 13,. \.

I.OCAI, M A HK I'.T <n o r.vrioNs.

i. Kurnhhed l.v I.evj > 'ommls.-ion i'n rom-
mission Merchant Itiehmoml, V'a.

IMehmi.nd. \ a November '\ r.'.n
Af THAI. U IIOUKsAl 17 ((I tlTATUlNS OF

MAICKKT.
I.IVE 1'OULiTItV.

Turlteys. Il\e lb !.". '<
''lib kens, all si!";-. 11» U \i
Hen., lb 1! '« 1J
IJoohters. each 41! 'u 1.5
Oeeae, fat. large, each .» 1,00
lieese. small, each. C".75
IuicUh. lni».-e. young, lb .. (ii lo
I nu ks, hinall. young, lb 1,'i '<r u

ihu'sseu i.« irunv
Turkevs, lb 17 Ii IS
Ini.-k lb 17 . !<.
.; lb r.'-
< 'hiiki'iiP. lb If .( i:.
Hens, lb <ii li«i

KCCi.® ("rated.
In crate?, nearby. fi"-h. doz 7 35
In i rates, other ieiilloliii, do::.. '¦< .17.
Guinea eggs, do« <nu

BUTT Elt.
I'.iinily. rhnlc fresh, lb "/ l.'i
.Me: hauls', lair. II I'J f\t

I.I VI" STOCK.
Veals, i hoice to liincy lb ft 13
\ pui.i lo fa r. lb ..... < a
i . iv runners, lb fi 'it 7
s :n "ji. ib 4 (itr.
l.amb.i. spring, lb 771'
Cattle, fall" to prime, lb 4 ft

Hogs. lb f ti S'iCOUNTRY-CLHICD BACON.Hams, well nmoked, entail, lb.. 2'J "it "311 .illis. well smoked, large, lb.. TO tf IISides, well smoked. 11> ft 17Shoulder:), well smoked, lb.... 16 iii 17HIDES.Dry flint, lb 'it J2Dry ."alt. lb 'ai ireen, salt, lb ¦>(¦reel), Milt, lb .!t 14tireen, H 13tJreen, damaged. 7 i? 1"Tallow '

<i 0Ueeswnx It 28M ISCF.I,I.ANKOUS.Onions. dry. per but a ; 1."Potatoes. Irish. No. 1, bun..;. or. ti- toApples. bl>!
.... ISO a -IPODressed lio»s. Il> 10 ii 1C,!j| Sjiurerlbs and chins, lb 'n- 1-MAUK KT CONDITIONS.

. All kinds, both live and dressed poultry.very plentiful, market low and dull. Ki'jfVfry h. are. Veals. < attic. hide-. dressedj ho(!x. country bui on. etc.. In good demandat prlcp? quoted.
XK1V VOItK I'ltOIIlTK MARKKI'.New Vork, November 15.--\Vheat.Firm:No. red. ?T4rj?:V.. No. 1 northern. Duluth,Corn Kirn at li^e. Flour.ijulet.Hldos Ueasy. Heather Firm IVtroleumSteady. Wool -Steady. Rosin and Turpen-line Steadj Hit ' Finn. Mulaisei Steady.ll'.'.tter and t'liwe Fin-hanged. Coffee- Spotquiet ; HI'i. No. 7. S\« .. Santos, No. 4. l.Vmild. <iulet; Cordova. I2',-'d h '-jc. SugarHaw. Ilrm; M uscovado, 5X14 u.'l. 17. centrifugalJ.1.61 'ii3.t<7. molasses sugar. jL'.t'.'V; retlned.'<itilet. Cabbage* and Potatoes -Unchanged.I'eattuls and Freights I'lii'ltn nged.The cottonseed oil market was anlv mod¬erately active to-day. but prices were tlrm-l\ held, owing to Unlit supplies of spoti ll atul an absente of pressure against crude.Market :ipoints net higher. Prime sutn-iii>: yellow »pi.', ..04. November, 7 "4.I embei 7.0>! lanintv. February. 7:4.Man h 7.:T.. April. May. 7 4-4. .Inly. 7. .'.3,prime winter yiiow. 7.U7,'-.i&.00. prime summer| white. 7."o«j7.7".

CHICAGO GRAIN MARKKT.
Chicago. III., November 13. Revival of »t-port demand her«s anil at Baltimore fia\einuragc to-day to the bulls in wheat. Ac-( ordlugly the market closed steady att" .'-* a '.sc. net advance. Corn finished :j.-.to 1 ii up. and oats with a gain of .to *»8hut provisions were down I';/l."c.i'ush grain closed: Wheat- No. red.!>-,i¦ No. hard. fVi(S?c No. - north-rti, No. - spring. SVV»<-. 4'ornNo. !. 73:v4 'i 73'4c.. No. ~ white, 7."i\ ;i 7tr.. N"o.? yellow, 74i74V,c. Oats.No. 3 white,4.,'-;c., standard, 41Vic.

nnlrlmore. Mil., November 15. Wh»atFirmer; spot. No. Z red, W2"303i" spot. No. ?red, western. ?'3Vhc. Corn- Hecelpts '. 04bushels; exports. 1.000 bushels. Oats-Flrm-jer, standard white. No. S white.43.Tub

RICHMOND C.RAIN MARKKT.
Hichmoitd, Va., November 1.". 1913.WUOHUSAI.E QUOTATIONS ON 'CHANGE.\VI 1EAT- -Cur lot j.

No. 'i red. Western ftSONo. red. Virginia 'ijNo. .'{ led i !'4Virginia, bag lots ftCtjItN.Car lotfc.t No. white M'jNo. :l white aNo. L' mixed ... ¦(No. mixed '¦< 7!"'-Virginia, l-ag lots m i.OATS- Car lots.
No. Ci mixed. 44 f<iNtj. mixed 'q 4.-.UNo. U white 4(. vjNo.white 4.';'i:'iiItVK-Car lots.

No. ((¦r :oNo. :: fAVirginia, bag lots 6S 'ff
njCIIMOND HAY MARKET.

HlchmonU. Va.. November l.'>. 1517..
Following are the quotations on the Hlch>11<>. . <t Hay Exchange.

< 'ill1 lots.
No. l Timothy ftiliO.nnStandarii 'u 19,00No. " Timothy l^.OO <-iNo. :: Timothy 4} ln.Ofll.lght Clover, mixed VI 1S..',(|No. 1 <"lo\er, mixed W 17.MlNo. 'j i'lon>r, mixed m 1.V00No. I clover ':f tO.UONo. Z f'lnver NominalHAY.Sample NominalST HAW.Compressed 'it !>.Ml.oose-pressed. larfe bales ... ('J 10^0

CATT1.K MARKETS.
RICHMOND I.IVE STOCK MARKET.(Sales at Union Stock Yards.)Hlchmoiid. Va November la. 1M'">.Tteport "f the live stork market for the.week ending November 10. 191S:flest steei.s, 7S»5/7^»c.; medium to good. f.'iW7c.; common to fair. 5<5rC«\ : best hellers. C11f,"»4i .; medium to good. ." Vi'N <>c.; romiiKiii tofair. 4,4S'4*ic.: best cow s, i,'.J 1i7,\c.. mediumto good, Hi'iiof.; common to fair. 3'<"<It'.^c.;best oxen. .'''VflSVic.; medium to good. 4i;fJ

We keep abreast of the times, and yet we never be¬
come infirm from age.

And this matter of time will affect you, perhaps,more than us.

George Washington and General Lee both wrotewills.

You don't want better men to follow, do you?

"The Safe Executor,"
RICHMOND, VA.

Resources, $2,500,000,00
Established 1892.

.%*«<. : < oiiiiiioii to f«tr. 4fi4'4c.: best heavy
bull*. O'tCo.. light. tiiiiSe.; best calves. aw
10c.: fair to good. illcks, MMc. Cows
and .-aI\p*. J-.'oti05.00 per hrad. Llest hogs,
J't'tlH.flO; light. >'«.<.., sow s nml stags. 5'«f

; k'M ?liupp. 4Vvit5c.: fair to good, SH'I
4'«<.\: common to fair. ;V4<<3«*.: best lambs,
o'fj 7'ic., common to fair. Pi'tjCc.
Chicago, III November 1I>.- Hogs- Wf.il.

Hulk of sale*. $7,7<>'.| 1.95. Cattle- Weak. I
$.>.70''j<o\vs ami iK-lffm, $3.2511

X.I"'; calvs. J7'n Il.L'.'i. Sheep Weak nt $4*j
S.OO; lamb*. SO i» 7.7a'.

New York. November 15.- Beeves- Stcndy;
dressed. unchanged. t'ulvi's -Steady at $ 1 J'«i
12.00; dressed. steady. Sberp l>ull at 13.75;
(.iiIIh. tl'.OO, lambs, $7.50, culls, $l't Hog*Keeling steady.

KIC1IMONI) TOBACCO MARKET.
Richmond. V«. November 15. t'JI3.

Kollowlng ure the quotations on the Rich¬
mond Tobacco Exchange:

HOUSHEADS.
l.Ug* J 5.50 «J$ 7.50

Short leaf 7.00 « 10.00
l.ong leaf &.C0 11.90
Wrappers 11.00 © 11.01

WRIGHTS.
Medium 10.00 <U 13.00

Fine 14.00 (f 16.00
CUTTERS-Common 14.00 <d 17.0*
Medium 17.00 M.Ot

\ Kins 25.00 <rt 30.00
Kaney oO.OO ii 85.00

FIL.1.EKS.Common i.30 « 10.00!Medium 11.00 O 12.C0| Ciood il <10 t| 15.00
| Kin* 16.00 H 20.90

WRAPPERS.Common li.UO «l 2J.50
Medium 25.09 O SO.OO| t;ood 30 00 « 35.00

I Kl n . 87 50 sj 45.00
New primings 1.00 3.50

SUN-CUR ED.NE\V.
I.UK*, common to good son sj g.OO
I.vies, good to prime i.eo c 10.01
Short leaf J.00 Jf 12.00
l.ong leuf 10.00 0 12.00Wrappers 12 50 y 25.0J

MISCEM.AN EOl'S MARKETS.

PETERSBURG PEANUT MARKET.(Reported by Rodger*. Plummet & Co.. Inc.)petersbttrg. Va November Peanuts..Spanish Kanners' new Spanish. $1 20 perbushel. Virginias- l-'ancy Jumbo. 3\c. perpound, fancy handpicked. S'^c. per pound;extra prime, 3Vic. per pound, shelling stock.
-per pound.

DRY C.OODS MARKETS.New Vol U. November 15 Cotton good*market* :»r .. very steady. New undcrwarliii's have been nponril tor full at price ad¬vances range from l'i'aft-5c. o dozen. Hutlaps are Sinner. l.luens are ntrong.

NAVAI. STORES.
Wilmington. N. November 15. Spirit*Terpentine Steady a'. 4.lj>- receipt* 7 cask*.Rosin Steady at receipts S barrel?,Tut Firm at $2.10: receipts 2 barrels. CrudeTurpentine KI:m a* 1: iJ.'.O; receipts S bar-rel?.
Savannah. f,».. November 16..TurpentineKlrm at 43'i« s n I e 1 3.'' casks, receipts 657.asks; shipments l,V.« cask*. Kto. k SO.007 cask"llosin Kim. -ales D.'"I5 barrels*: retelpts 2.1k'barrels. >lilpitn>nts 1.247 barrola. sto- k IM.E4barrel t^uote. A. II, f. D. E, K. ti. II$;. »«-,j :t r

Quotations I i.M.ished by A. M. l.aw 4 r0
>*l>a rf ;ir bur g, S

I «">r Week J.riding November 15. !S»ir
Abbeville t'otton Mills, S. c

Ul<i' AS|toi'1'
AI ken Mfg Co. S C ""

Amerb an Spinning i "o . S. 154
Andet.-on Cotton Mills S. C.. pfd

'

.».)
Anderson Cotton Mills. S. c. ,om" 'M
Aragon Mills. . '!
Ar. ad la Mills. S. «. .. .

Arkwtight Mills. «. ! ,

A igtixtu t'a. torv C.a 1,,.!
Avondalo Mlils, A!.. n5 v»Helton Cotton Mills. S. c ... ,0a I.
Mrai.don Mills. S. C JI?
Htugoti Muis. s. c '.?
Ca 1.11 in- i-otto,, Mi lis,"' s'.' iij
'.'alhoun Mills. S. t .

Cannon Mfg. Co . N. i-i ,,i
i apltul Cotton Mills. ,s. r.
chbiuola Mills, s. «., co.i
Clifton Mfg Co . S. C

,0j
c ifton Mfg Co.. s. c. prd!;;;;;;; i«

101
< llfion Cotton Mills, &. t

w

."ourtenay Mij. ,.
Columbus Mtj,-. . "ija :
..bl'iti"la Mi::., s pfu.;;;*' ,
I . E c nv rs- < o. S C 1? '.»
Dallas Mfg Co. Ala !!!!!"'"" ,'i;
DnrlinKton Mfg. c» , s c
I'Mi- t'jtt Mills. c

' '

Eatrie and l»h«nli Mills.'
J.asley Cotton Mills, .s. c.. 1*1
I.noree Mfg. Co js c
Enoree Mfg Co rf.' c /'prd!.'^[Enterprlso Mfg Co. «»....
K\p...|»|. i "ot ton Mill-. Oft vt
I .uriiei j Cotton Mills K <. ..

. iallney Mfg Co s. c ,,
."

Caln.'SViile C,,|f0|, Mills. ,'oj'n
. ill-nwood Mil:-. S. c
. Menu I.owr> Mfg. Co. c' lAi
. llenn-l.on ry Mtg. Co.. S. c
(.luck Mills, s. c

' 1>5
. iranltevllie Mfg. Co s. 'c. ,

Creenwood Cotton Mills, s c
<irendel Mil!* S.. c
Hamrick Miiu. c ....;;;;;;;;
llartsvlJle c&tton Jllilj, jj. c." i-o
Henrietta Mills. N c...

""

,c« :
Highland 1'arK Mfg. Co.. n"c "" i-J
Inman Mills, s c ..

Ititnan Mills, s. C. pfd.'.';!; ??!
J. V: ...:. Mills, c

100
King John 1- Mfg c0 £I.tncasier Cotton Mills. S C ,3«Kancani^r Cotton Mill*. H. c ofd w
I.angiey Mfg Cn «. C.. -o
l.aurens Cotton Mills, k c
I.lmestojK Cotton Mills. S. 'fs k.-, .
I.ockhart Mil;.-, s <.

J-' .«

j.orav Ml||#, N. «.. com!!!!!!i111;** ,,I or-iy M111.* x. . jvt
"

Marlboro Mills, s .
ji

Mills 7.11g Co, s c
Moiiohon Mfg co. s"c::Monuri h Cotton Mills. » c ,'P
Nev. berry <-ott..n Mills. S. cNinety-Six Mill*, s c ,'i; 14)
Norrl, Cotton Mills, s. "c J":
Orangeburg Mfg Co . S. C. p'fd <a'Orr t otton Mill', s <. M
Ottaray Mills ,v C..... M
Oconee, cointnon.
Oconee, pfd... 100
I'll' olf t M fg" V'o"" "jj""(V M00
I'arolet .Mtg. i:.,.."s! c "nfd ,f''
el:ier Mfg Co.. S. c' s10'.'

J'l' ki-iis c.,tt..n Mills fi "c
Piedmont Mfg c0. s".
-e w.. .Mtg c0. s.

\-\T: ."ill*. R'lar ;;;1 ark-r i otton Mills, pfd....! J,I itrH-r. i oniriioii...
Raleigh <'nt(.n Mliis.' N,' C inn ,»?
Riverside Mills S c104
Roanoke Mills, N*.' c
Savon Mills, s. c lw
slide-. Mfg. C,,.. V;'n 1-,)
Spartan Mills, c -

Ttiiiipau Mill.". S. c
K-'

I 'nion- Hutlaio M|;|.» 1st' iVfH *.;

^ io
W nrren Mfg c« x cSS-s; i« ."
Whitney Mfg. c.., ,s
Wllliams-toti Mil;.: *

I#"

Willlam<toi, Mills.' s.' p[,l'lWoodrun cotton Mill'. S. c
"And interest.

WEEKLY FINANCIAL REVIEW
higljly .re^week rellfi-tcd :i -omlnuan-e

"

In nil Mifirkotn there w pro iiwiimf i< r

rlv^V'T "alchAilneiTs for
l:" »'<"i t» ill" out' oim^oi" Vl'e'rVim'ing ^Kret^V
..an for J.'M'OOO.CjO. win, l, |, hoped wlU un!lock hoarded capital besides. In ihl- ol nl
n > iio't casing dependeiK-e !.«; placed noonallowance ol high lailroH.i freight r'.teV tosliiuufato investment market;;.
ti.'.".\tl:K ",'T °.r .vlr°l " or Iters in<|'rated thatth i<M«'5i>lon In that trails wns >tlll In i»r#»
gress. l ifin.'r Certnnu steel niarket'i i«j'
sened '.."'s of forc|g:i competition as a re-sult of tariff changes. Kurtlier prlc* conces'sions wer- nnnounced by domestic prodi".\\ eakness of rellned copper pointed t«Con,n's°...
The snowstorm* Increased the cosi of milroad flotations, but stimulate.)

lor Bci.sonabie merchandise, and rest,|ic.| '
in improv eiiiom in crop prospects Th«Ii'im" t« winipr "heal enterodililo speculative estimates. The
ni.'tit v eMit.iatc of the largo sum rVul?»",ifrom t be com ,., np mcasuro.l ||,e . ontpensa

»"...

CLEARING HOUSE STATEMENT
Ne\<- York. No\einbei 15. -Tin statementol' the aciuul condition of clearing hnuanbanks and trust companies for the weekshows thai they hold lli.404.Vrt reserve Inexcess of legal requirement*. Thin Is nn In-creuse of $7,87.3,850 from last week.The statement follows: Actual conditions.l.oane. $l.:»4.4»4.fi'W; Increase, J3.4 .4 000.Specie, $M4.S2I,000; Increase. $10,012,000.l.egal lenders, $7s,410.n')f>; increase. $J.i'95,OCO.Net deposits, (1,746,013,000; Incrense, J16,7f.9,-e<Mt.
Circulation. J44.S7fi.000: decrenie, $6,0.X>.Hanks cash reserve In vault, $34M48,000.Trust companies cash reserve In vaults,(C3.M6.0d0.
Atf«r«c«t.t« cult r««ervo. 1413,234,009.

YOUR MONEY
deposited in this company will yield
a prompt and regular return -and at
all times Is under your control.
The interest, 3 per cent, is com¬

pounded semiannually, and accounts?
may be opened with a deposit of one
dollar or more.

We Invite you to do so.

Old Dominion Trust Co.
ItlCIIMOM), v.\.

Capital $1,000,000 Surplus $1,000,000

i
i
i
i
i
i
i
lis-:-

Cannot Be
Disputed

That in choosing your banking home it is wise to
select the best obtainable. In this connection our largeCapital and Surplus ($3,000,000) and capable manage¬ment should appeal to the most discriminating.
First National Bank

"THE BIG BUILDING,"
Ninth and Main.

j
I
8
I
I
1:
I
t)

Write or, Better Still, Call upon us if
You Are Thinking of Opening

a Bank Account
This Bank offers many advantages.first and foremost, as

a Safe Depository for your hard-earned dollars.

Bank of Commerce and Trusts
Capital and Surplus, $400,000.°o.

SOLICIT YOUR PATRONAGE".v. r-l7v -viv ¦'* '.vy* v. -j -Vr.&v».«v

ON SAVItsfGS ACCOUNTS.
K Ki-f"* lawful reserve |lc tot VO In. re;.>»<»,t:.W <¦',(..
Ti .1 compaiii"h re>er\e v.lth clearinghouse members < nrry'nc Z'- p-r < ent a»h
e»er\ c. J4£».01T .VWi.
Siin «if ,-'Uto bank.-- and tr cf>mpn.ii»* in lirfatu- NVw York not Including 1:i

. Ioarlng-hoti.se st aternent:
l.nan<, 17".300: decrease. J1
.»(...< In. $.">!.SOii.lOO. III' Ifitsc.
l.-gal t'-nd.-rs. 700. increase. U'.'O.' '.*.
Total deposits. decrrase

4C"0.

COTTON GOODS-REVIEW
Now York. Novrnt.fr IV Trading in grain

< otton goods was good during th» last two
wpchs, and the only price recessions «»ro on
a few uldf staple constructions. These de¬
cline* woro from S.'ii'ic. »i y;ir! for ->ri-
tracts. beginning next month. Spot price*remained practb ally unchanged. thus con¬
tinuing (he jir«:11y of goods. and the I.e.
lief of merchants that nominal price <hange<only were to !.<. looked for In the next few
t\ r-rks.
Mills r«re making better headway ori back

orders, and it look* as though flocks will
show no accumulations In first hands this
year. With rot ton stronger and with actual
consumption showing Utile change. ii.-i <
of good ,< predict a supply and demand mar
k»t in their favor.
One line of cotton blankets was offered

for ne*t year, but prices wero not named.
Percales for the shirting trade were offered
for fall delivery on the basis of l>V«c.. a value
that littf prevailed of lute for .spot delivery.Prints. ginghams nnd l.leache.l cotton* ie-
inalncd unchanged. The export demand 1°
light. Klilfy line prints for spring wer" in
good demand, and Jobbers sent in small re¬
orders on wash fabrics. New underwear
line* for fall. 19H. showed advances ov< r last
season, varying from ll'.fif 2~r. a dozen.
Yarns remained iiulet.
Prices on cotton pods were as follows:

Print lolhs. 2S-lncli tUxtH. 4r.. nominal i'AxtHj,
3-tc. 3s-lnch. rttxfit. ,'i: brown sheetings.Southern standards, ffe.. denims. !»-ounre.
li'^c.; tickings. S-ounce, 14c.; standard pi Ints.
r.'.c,. standard, staple ginghams, C'.ac.. dresa
ginghams, U\r.

WEEKLY COTTON REVIEW
New Orleans. November l.V It was a ijuiet

week in the cotton market. I'rlce change*
were narrow. After the middle of the week
the market displayed some little activity
and considerable firmness. The net result
of the week's trading were an advance of
ISWlMi points, .'he high prices were made
on Priday and the low price on Monday. At
the highest the trading months were 32'ii 10
points over last week's close: at the lowest
they were points nnd"!'. The range was
3_m:ik points. Trading was unimportant dur¬
ing: the early part of the week. On Wed¬
nesday and Thursday there were many re¬
ports that picking and ginning were rtearlt'.g
completion, which the hulls accepted as
proof of their smull crop claims. On these
reports the market did better.
The llgures or. consumption In this country.

M2.5>0!l bales during Oclober against fil.'I.Ot'.rt
the same month lust yeur. wero accepted as
one of the most bullish developments thus
far this season.
Mill taking statistics were In line with

the census figures, and caused considerable
buying on the theory that they pointed to
a continued large consumption for Novem¬
ber. tn tlio spot depart ntent prices lost 'fcc.,middling closing- at 13 f>-lCo. against 13 7-ltic.
last weok and llTfcc. Ibis week last year.
Sales on the spot amounted to C.S4tl bales
against 5,093 last weok and -3.770 this week
last year. Sales no arrive amounted to N.70'J
bales agalnnt 8,161 last week and 7,090 this
week last yeor.

Mascots nnd Things.
Drivers of cars have been fond of mascots

from the earllost days of motoring. WhenIn the <»ordon-Hennott cup race In Prance,ten years ago, one of the cars run Into a

SPRINGFIELD
Finn AM> MARINE
l.VSl'H.WCK CO.

Olio of tho oldest.strong as
the strongest. lias always paid
100 cents on the dollar.

Let Is (iive Vou Kates.

Louis B. Hatke,
Tel. Ya. Ily. and

Mad. -1201. Power Bldg.

MONEY IN WHEAT
CO 00 Uuys Flits or Calls on 10,0?9 bushel*

n( wheat. No furtht'r rlnli. A movement of
tc from prl< f. gives you change to taks ISW.00;<c. $400.00; 3c, K.'JO.OO, etc. Write for particu¬lars.

T1IK CENTHAT, STOCK * (iRAIN CO..Park IIUIk., Cleveland. O.

MO.M.V
Loaned debt payers saving 5! or more re jru -

Inrly. Open an account. receiving to i~,n0
later. COMM ICRCI AI* (iUAKAN'TEB CO.,
Hankers. North Ninth.

tree and Its driver was killed. the tree \va<ravaged for splinter*, which motorists lookaway as charms against similar disaster.
FACTS I'HO.M A TAR.

Industrial .Voles That Tell of Things liningVII Over the Woritl.Bohemia last year had ST,295 acres In h"p«.l.os Angeles now has ten public producemarkets in operation.
Newfoundland's government revenue lastyear uas 3.736.4.V-.
Venice Is equipping lis lire departmentwith steam engines curiicd on petroleumpropelled Ix.aIs.
It lias been estimated that 4.70S.090.000 woodscrews are used In the I'nlted States eachyear.
It is believed that the Hlver Nile contain.*more kinds of !lsh than any other river inthe world.
Mhsourl botanists are collecting and classi¬fying the llora of the O/.arks for the beno-lit of students.
The I'nlted Stales Koicst Service is e\.petiisientinir with ammonia bombs for c\-llnKitlsiiluK forest tiros.

| Paper made from seaweed has been in-vented by an ICngllsh chemist. It Is saidto bo fireproof, waterproof and odorless..More than -1,000 patents have been issuedby tho United States for devices Intendedto harness the power of sea waves.The most e\haustlve of tests have ahownthat It takes only one-twentloth of a ae<-ondfor a wireless signal to p.TAs across the Con¬tinent from Washington to San Francisco.The discontinuance of the opium habit InAinoy. China. hn« caused a considerabletrade In cignrs. cigarettes and foreign wines,especially Vlrglnia-mado cigarettes, Movltig-plcture shows are also taking the piaea ofopium dens.
The total production of sugar beets in 1?1JIn the following countries, Prussia. Belgium,Hulgarta. Denmark, Spain, Prance. Croatia*Slavonia, Italy. Itoumanla, Russia In Europe.Sweden. Canada, Is estimated at 77S,38S,<VV)hunilrodweiKht, against 673,31)0,000 hundred*weight in 1911. allowing au increase* of S5.9|pcr cent.
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